
PLEASE REVIEW THE FOLLOWING TERMS OF USE AND LEGAL DISCLOSURES UNDER THE BANKRUPTCY 

CODE ("THIS AGREEMENT") CAREFULLY BEFORE USING THE Nationalbankruptcyforum.com WEBSITE 

(the "Site"). These terms explain your (and our) rights under this Agreement, and contain certain 

disclosures required under the law. By visiting the Site, you agree to the terms of this Agreement. If you 

do not agree to these terms, you are prohibited from using the Site. National Bankruptcy Forum, LLC. 

("NBF"," "We" or "Our") has the right to modify, add, or remove any terms or conditions of this 

Agreement without giving individual notice to you, by posting the changes on the Site. Your continuing 

use of the Site signifies your consent to any such changes. 

DISCLOSURES REQUIRED UNDER SECTION 527 AND 342 OF THE BANKRUPTCY ABUSE PREVENTION 

AND CONSUMER PROTECTION ACT OF 2005. 

Notice Mandated By Section 342(b)(1) and 527(a)(1) Of The Bankruptcy Code 

PURPOSES, BENEFITS AND COSTS OF BANKRUPTCY 

Bankruptcy is a process organized under federal law whereby people struggling with unmanageable 

debt can obtain a fresh financial start. Many types of debt will be eliminated by filing for bankruptcy, 

however, it is important to understand that not all debts will necessarily be eliminated. This discussion 

of bankruptcy law is a mere overview and is not intended to be comprehensive. Bankruptcy law is 

complex, consult an attorney to learn more about the process.  

Types of Bankruptcy 

The Bankruptcy Code is divided into chapters. The chapters which most often apply to consumer 

debtors are chapter 7, and chapter 13, which involves a plan of repayment. 

An important feature applicable to all types of bankruptcy filings is the automatic stay. The automatic 

stay stops your creditors from attempting to collect debts after a bankruptcy case has been filed. The 

purpose of the automatic stay is twofold.  First, it gives the consumer an opportunity to catch her breath 

by preventing collection attempts.  Second, it gives the bankruptcy trustee an opportunity to evenly 

distribute your assets amongst your creditors.  Essentially it stops any last second efforts by your 

creditors to try and get more money than they are allowed by law. The biggest advantage of the 

automatic stay is that it stops collection attempts dead in their tracks.  It even stops lawsuits your 

creditors brought against you.  If you are facing a wage garnishment, filing for bankruptcy stops that suit 

from proceeding until you receive your discharge.  At that point, the case can resume only if your debt 

was not discharged.  For example, if your credit card company is trying to garnish your wages, the 

automatic stay will stop that lawsuit.  And if your credit card debt is discharged, that suit is over.  But the 

automatic stay does not stop all lawsuits.  For instance, the automatic stay will not stop criminal 

proceedings or lawsuits concerning property that is not a part of your bankruptcy estate. 

 

 



Chapter 7 

In a chapter 7 case, the bankruptcy court appoints a trustee to examine the debtor's assets to determine 

if there are any assets not protected by available "exemptions". Exemptions are laws that allow a debtor 

to keep, and not part with, certain types and amounts of money and property. For many people facing 

difficult financial times chapter 7 bankruptcy or ’st aight’ a k upt  a  p o ide g eat relief. Why? 

Because in many cases debtors are able to wipe out the debts that are ruining their lives while at the 

same time protecting their assets from creditors. A debtor discloses their assets and debts to the 

Bankruptcy Court and trustee. The de to ’s atto e  uses eithe  state o  fede al laws to exempt or 

p ote t the de to ’s p ope t  from creditors. For example, in North Carolina a debtor filing bankruptcy 

individually can protect almost $20,000 of equity in their home. It is important to consult with a 

knowledgeable bankruptcy attorney in your area to determine how best to protect your property 

through the bankruptcy process. Protecting property from creditors is important, however, the main 

benefit of filing for chapter 7 is the ability to get out from under burdensome unsecured debt. Credit 

card debt, medical bills and old tax assessments can all be discharged by filing for chapter 7 bankruptcy. 

Again, the Bankruptcy Code is complicated, it is important to consult with a knowledgeable bankruptcy 

attorney to guide you through the process once it has been determined you qualify. 

Additional information about chapter 7 is available at the Site. 

In addition to attorney fees, there is a filing fee that must be paid to the Bankruptcy Court. 

Chapter 13 

In a chapter 13 case, the debtor puts forward a plan, following the rules set forth in the bankruptcy laws, 

to repay certain creditors over a period of time, usually from future income. Chapter 13 Bankruptcy is 

referred to as a age ea e ’s Pla .  It enables individuals with regular income to develop a repayment 

plan for all or part of their debts. Under this chapter, debtors propose a plan to make installments to 

edito s o e  th ee o  fi e ea s. If the de to  ’s u rent monthly income is less than the applicable 

state edia , the pla  ill e fo  th ee ea s u less the ou t app o es a lo ge  pe iod fo  ause .  If 
the de to ’s u e t o thl  i o e is g eate  tha  the appli a le state edia , the pla  ge e all  
must be for five years. The plan must be confirmed by the Bankruptcy Court.  

Additional information about chapter 13 is available at the Site. 

In addition to attorney fees, there is a filing fee that must be paid to the Bankruptcy Court. 

Chapter 11 

For the most part, chapter 11 bankruptcy is reserved for large corporate reorganizations such as General 

Motors. Chapter 11 shares many of the qualities of a chapter 13, but tends to involve much more 

complexity on a much larger scale. 

However, since chapter 11 does not usually pertain to individuals whose debts are primarily consumer 

debts, further information about chapter 11 will be provided by reference to the following resource: The 



A Bankruptcy Basics @ brochure prepared by the Administrative Office of the United States Courts, 

dated June 2000, and which can be accessed over the internet by visiting the U.S. Courts Web site. 

Chapter 12 

Chapter 12 bankruptcy was put in place to allow family farmers and fishermen to restructure debt and 

keep their businesses.  

What Bankruptcy Can and Cannot Do 

Bankruptcy may make it possible for financially distressed individuals to: 

1. Get rid of most or all of their debts and start over financially.  

2. Stop foreclosure and allow time to get caught up on past due mortgage payments. 

3. Act as a barrier to repossession or in some cases allow a repossessed car to be returned.  

4. Stop creditor harassment such as phone calls.  

5. Restore or prevent termination of certain types of utility service. 

6. Lower the monthly payments and interest rates on debts, including secured debts such as car 

loans. 

7. Allow debtors an opportunity to challenge the claims of certain creditors who have committed 

fraud or who are otherwise seeking to collect more than they are legally entitled to. 

Bankruptcy, however, cannot cure every financial problem. It is usually not possible to: 

1. Eliminate rights of mortgage holders and car lenders to take back the property if normal 

monthly payments are not made.  

2. Get rid of debts singled out for special treatment by Congress due to public policy such as child 

support and debts incurred as a result of driving under the influence of alcohol.  

3. Protect all cosigners on their debts. If relative or friend co-signed a loan which the debtor 

discharged in bankruptcy, the cosigner may still be obligated to repay whatever part of the loan 

not paid during the pendency of the bankruptcy case. 

4. Discharge debts that are incurred after bankruptcy has been filed. 

Bankruptcy's Effect on Your Credit 

By law, a bankruptcy filing will appear on your credit report for 10 years after you have filed for 

bankruptcy. The ability to repair credit after bankruptcy hinges on a number of factors including savings, 

payment of debts, spending habits etc. 

http://www.uscourts.gov/bankruptcycourts.html


Additional information about building credit after bankruptcy is available on the Site.  

Services Available From Credit Counseling Agencies 

With limited exceptions, Section 109(h) of the Bankruptcy Code requires that all individuals who file for 

bankruptcy relief on or after October 17, 2005 take a class that outlines all available opportunities for 

credit counseling and provides assistance in performing a budget analysis. The credit counseling class 

must be given within 180 days prior to the bankruptcy filing. The briefing may be provided individually 

or in a group (including briefings conducted over the Internet or over the telephone) and must be 

provided by a non-profit budget and credit counseling agency approved by the United States Trustee or 

bankruptcy administrator. The clerk of the bankruptcy court has a list that you may consult of the 

approved budget and credit counseling agencies. In addition, after filing a bankruptcy case, an individual 

debtor generally must complete a financial management instructional course before he or she can 

receive a discharge. The clerk also has a list of approved financial management instructional courses. 

 

Notice Mandated By Section 527(a)(2) Of The Bankruptcy Code 

NOTICE OF MANDATORY DISCLOSURE 

TO CONSUMERS WHO CONTEMPLATE FILING BANKRUPTCY 

You are notified as follows: 

1. All information you file with the Bankruptcy Court must be truthful and accurate. When filing a 

bankruptcy case you will be signing the petition and schedules under oath.  

2. Full disclosure of all your assets is required in connection with your bankruptcy filing. All your 

assets and all your liabilities must be completely and accurately disclosed in the documents filed 

to commence your case, and the replacement value of each asset (as defined in Section 506 of 

the Bankruptcy Code) must be stated in those documents where requested after reasonable 

inquiry to establish such value. 

3. Some sections of the Bankruptcy Code require you to determine and list the replacement value 

of an asset such as a car or furniture. When replacement value is required, it means the 

replacement value, established after reasonable inquiry, as of the date of the filing of your 

bankruptcy case, without deduction for costs of sales or marketing. After disclosing and 

describing all items, it is important to remember to include the proper valuation. Items are to be 

listed at thei  u e t a ket alue  ot o igi al pu hase p i e o  epla e e t ost. The est 
gauge is what the item would be worth in a garage sale or on e-bay. Although items may be 

worth a lot to a debtor, the market value for most household items is low. It is important to give 

an honest value to each item, if in doubt have an item appraised.  

4. Before your case can be filed, it is subject to what is called "Means Testing". The Means Test was 

implemented as part of the 2005 bankruptcy reforms with the goal of making it more difficult 

fo  those ith the ea s  to pa  a k thei  edito s to file for chapter 7 bankruptcy. The 



means test looks at a consumer’s u e t o thl  i o e o  CMI.  CMI is defi ed as a e age 
g oss ea i gs o e  the last si  o ths. If ou  household i o e is elo  ou  state’s a e age 
for a household of your size, the means test does not come into play and you will be eligible to 

file fo  hapte  7. If ou  household i o e e eeds ou  state’s a e age, it ill e e essa  to 
crunch the numbers to determine if you pass the means test and are therefore eligible for 

chapter 7 elief. The Mea s test dedu ts allo ed e pe ses  su h as t a spo tatio  osts f o  
your income. If after expenses you have very little disposable income, you will qualify for 

chapter 7. Your disposable income will also be a factor in the amount you pay unsecured 

creditors under a chapter 13 plan.  

5. Information that you provide during your case may be audited pursuant to the provisions of the 

Bankruptcy Code. Your failure to provide complete, accurate and truthful information may 

result in the dismissal of your case or other sanctions, including criminal sanctions. 

Additional information about bankruptcy audits is listed on the Site.  

Notice Mandated By Section 527(b) Of The Bankruptcy Code 

IMPORTANT INFORMATION ABOUT BANKRUPTCY ASSISTANCE SERVICES 

If you decide to file for bankruptcy protection, you can represent yourself, you can hire an attorney to 

represent you, or you can get help in some localities from a bankruptcy petition preparer who is not an 

attorney. THE LAW REQUIRES AN ATTORNEY OR BANKRUPTCY PETITION PREPARER TO GIVE YOU A 

WRITTEN CONTRACT SPECIFYING WHAT THE ATTORNEY OR BANKRUPTCY PETITION PREPARER WILL DO 

FOR YOU AND HOW MUCH IT WILL COST. Ask to see the contract and review its terms carefully before 

you hire anyone. 

 

Notice Mandated By Section 342(b)(2) Of The Bankruptcy Code 

FRAUD & CONCEALMENT PROHIBITED 

If you decide to file bankruptcy, it is important that you understand the following: 

1. Some or all of the information you provide in preparing to file your bankruptcy case will be kept 

on record  with the bankruptcy court on forms or documents that you will be required to sign 

and declare as true under penalty of perjury. These documents will be public record.  

2. A person who knowingly and fraudulently conceals assets or makes a false oath or statement 

under penalty of perjury in connection with a bankruptcy case shall be subject to fine, 

imprisonment, or both. 

3. All information you provide in connection with your bankruptcy case is subject to examination 

by the Attorney General. 

ACKNOWLEDGMENT OF RECEIPT 



By using the Site and/or otherwise accepting this Agreement, you acknowledge that you have received a 

copy of or been provided with access to all of the following notices: 

1. Notice Mandated By Section 342(b)(1) and 527(a)(1) Of The Bankruptcy Code 

2. Notice Mandated By Section 527(a)(2) Of The Bankruptcy Code 

3. Notice Mandated By Section 527(b) Of The Bankruptcy Code 

AGREEMENT 

1. Background 

Use of this Site is licensed to various law firms across the United States (the "Contributing Attorneys" or 

"Law Firms") to (i) allow each such Law Firm to promote its own web site and practice through the 

contribution of articles or blog posts, (ii) facilitate the public's ability to learn about bankruptcy law and 

(iii) interact with bankruptcy attorneys (it being understood that not all cities will include a Contributing 

Attorney at all times). In addition to educating the general public about bankruptcy law, each Law Firm 

provides users with the ability to submit information about their specific bankruptcy case, and to 

request to be contacted by such Law Firm to discuss their case and to possibly hire it to represent them. 

You understand that NBF does not refer attorneys or law firms, and does not endorse any of the 

Contributing Attorneys which license use of the Site. It is your decision alone whether or not to work 

with a Contributing Attorney. You u de sta d that ea h Co t i uti g Atto e ’s brief biography and 

di e t li k to that La  Fi ’s e site if a  is listed i  a di e to  o  the site. You e tif  that you have 

had ample oppo tu it  to e ie  a  Co t i uti g Atto e ’s profile and credentials before you make 

the decision to contact that Contributing Attorney. You understand that by submitting a contact form 

you are contacting the Contributing attorney in your area if there is one.  

NBF itself is not a law firm but rather a website owned (or, as applicable, licensed) and operated by 

National Bankruptcy Forum, LLC. NBF does not receive any portion of any lawyer's or law firm's fees and 

any arrangements subsequently made by you and any lawyer or law firm are strictly between you and 

such party and do not involve NBF in any way. You understand that NBF, and, to the extent applicable, 

its licensors, does nothing more than license the use of this Site to Law Firms to allow such Law Firms to 

better market their respective web sites, and, in certain instances, provide various ancillary services 

related to such licensed use of this Site. 

2. Purpose 

THIS WEBSITE IS AN ADVERTISEMENT OF LEGAL SERVICES, and all of the materials and information on 

the Site are provided for informational purposes only, and may not reflect current legal developments or 

variances in the law of different jurisdictions. Nothing on the Site should be construed as legal advice or 

used as a substitute for legal advice. The materials and information on the Site do not necessarily reflect 

the opinions of the attorneys of the Law Firms, their partners, clients or affiliates. The information in the 

Site is not guaranteed to be correct, complete or up to date. The Site is not intended to, and does not, 

constitute or create an attorney-client relationship between you and the Contributing Attorneys of any 



of the Law Firms, their partners, employees, agents or affiliates, or any other attorney associated with 

the Site. Additionally, the mere receipt of an e-mail from or a "post" on the Site does not create an 

attorney-client relationship. The applicable Law Firm is solely responsible for providing its services to 

you, and you agree that NBF shall not be liable for any damages or costs of any type arising out of or in 

any way connected with your use of such services (including, without limitation, claims based on 

malpractice).  

YOU SHOULD NOT ACT OR RELY ON THE BASIS OF ANY INFORMATION ON THE SITE WITHOUT SEEKING 

AND RETAINING THE ADVICE OF AN ATTORNEY. 

3. Submission of Information 

By providing or sending information to us, you agree that we may release your contact information and 

all information that may be submitted by you to the Law Firms and you further agree and understand 

that they may contact you directly should they have any interest in discussing your case with you, unless 

you request in writing your desire not to be contacted. By accepting the submission of your information, 

we do not offer any advice on whether you may have remedies under current law. You hereby agree 

that, by taking any of the actions described above, you are soliciting and requesting a contact by 

telephone and as such, you may be contacted by telephone or e-mail as set forth in this Agreement and 

in our Privacy Policy, notwithstanding the listing of your telephone number and/or e-mail address in any 

applicable do-not-call registries.  

4. Errors and Corrections 

We do not promise or represent that the Site will be free from error. In no event will we be in any way 

liable for any error on the Site.  

5. Our Contributing Attorneys Are Listed In The Attorney Directory.  

You understand that profiles of our Contributing Attorneys are listed in our directory and that we may 

not have a Contributing Attorney in each jurisdiction.  

6. Disclosures Regarding Attorney Advertising 

THIS SITE MAY CONTAIN ADVERTISING MATERIAL OR LAWYER ADVERTISEMENTS 

Some jurisdictions may consider the Site to be a form of advertising for legal services and as such may 

require specific disclosures. Please read the following carefully: 

THIS IS AN ADVERTISEMENT. Most of the content available on this site has been written by a 

Contributing Attorney. Contributing Attorneys profiles and office addresses may be viewed on the 

Attorney Directory. Consult an attorney if you have questions, do not rely solely on the content provided 

on the site in making legal decisions.  

ADDITIONAL STATE SPECIFIC DISCLOSURES: 



 Alabama 

No representation is made that the quality of the legal services to be performed is greater than the 

quality of legal services performed by other lawyers. 

Alaska 

The Alaska Bar Association does not accredit or endorse certifying organizations. 

Florida 

The hiring of a lawyer is an important decision that should not be based solely upon advertisements. 

Before you decide to hire any attorney, ask that lawyer to send you free written information about that 

la e ’s ualifi atio s a d e pe ie e. 

Hawaii 

The supreme Court of Hawaii grants Hawaii certification only to lawyers in good standing who have 

successfully completed a specialty program accredited by the American Bar Association. 

Illinois 

The Supreme Court of Illinois does not recognize certifications of specialties in the practice of law and 

that the certificate, award or recognition is not a requirement to practice law in Illinois. 

Iowa 

The determination of the need for legal services and the choice of a lawyer are extremely important 

decisions and should not be based solely upon advertisements or self-proclaimed expertise. This 

disclosure is required by rule of the Supreme Court of Iowa. 

Memberships and offices in legal fraternities and legal societies, technical and professional licenses, and 

memberships in scientific, technical and professional associations and societies of law or field of practice 

do not mean that a lawyer is a specialist or expert in a field of law, nor do they mean that such a lawyer 

is necessarily any more expert or competent than any other lawyer. 

A description or indication of limitation of practice does not mean that any agency or board has certified 

such lawyer as a specialist or expert in an indicated field of law practice, nor does it mean that such 

lawyer is necessarily any more expert or competent than any other lawyer. 

All potential clients are urged to make their own independent investigation and evaluation of any lawyer 

being considered. This notice is required by rule of the Supreme Court of Iowa. 

The filing of a claim or suit solely to coerce a settlement or to harass another could be illegal and could 

render the person so filing liable for malicious prosecution or abuse of process. 

Kansas 



Any attorney listings or other information pertaining to a particular attorney or law firm on this Site 

constitutes a paid attorney advertisement, and do not in any way constitute a referral or endorsement 

by an approved or authorized lawyer referral service. 

Massachusetts 

If a Massachusetts lawyer holds himself or herself out as "certified" in a particular service, field or area 

of law by a non-governmental body, the certifying organization is a private organization, whose 

standards for certification are not regulated by the Commonwealth of Massachusetts. 

Mississippi 

Free Background information is available upon request to a Mississippi attorney. 

There is no procedure in Mississippi for approving certifying or designating organizations and 

authorities. 

Missouri 

ADVERTISING MATERIAL: COMMERCIAL SOLICITATIONS ARE PERMITTED BY THE MISSOURI RULES OF 

PROFESSIONAL CONDUCT BUT ARE NEITHER SUBMITTED TO NOR APPROVED BY THE MISSOURI BAR OR 

THE SUPREME COURT OF MISSOURI. Neither the Supreme Court of Missouri nor the Missouri Bar 

reviews or approves certifying organizations or specialist designations. 

Nevada 

Neither the state bar of Nevada nor any agency of the State Bar has certified any lawyer identified here 

as a specialist or as an expert. Anyone considering a lawyer should independently investigate the 

lawyer's credentials and ability. 

New Jersey 

Any certification as a specialist, or any certification in a field of practice, that does not state that such 

certification has been granted by the Supreme Court of New Jersey or by an organization that has been 

approved by the American Bar Association, indicates that the certifying organization has not been 

approved, or has been denied approval, by the Supreme Court of New Jersey and the American Bar 

Association. 

All attorney listings are a paid attorney advertisement, and do not in any way constitute a referral or 

endorsement by an approved or authorized lawyer referral service. 

New Mexico 

LAWYER ADVERTISEMENT 



Any certification by an organization other than the New Mexico Board of Legal Specialization does not 

constitute recognition by the New Mexico Board of Legal Specialization, unless the lawyer is also 

recognized by the board as a specialist in that area of law. 

Rhode Island 

The Rhode Island Supreme Court licenses all lawyers in the general practice of law. The court does not 

license or certify any lawyer as an expert or specialist in any field of practice. 

Tennessee 

Certifications of Specialization are available to Tennessee lawyers in all areas of practice relating to or 

included in the areas of Civil Trial, Criminal Trial, Business Bankruptcy, Consumer Bankruptcy, Creditor's 

Rights, Medical Malpractice, Legal Malpractice, Accounting Malpractice, Elder Law, Estate Planning and 

Family Law. Listing of related or included practice areas herein does not constitute or imply a 

representation of certification of specialization. 

Texas 

Unless otherwise indicated, Contributing Attorneys are NOT Certified by the Texas Board of Legal 

Specialization. 

Washington 

The Supreme Court of Washington does not recognize certification of specialties in the practice of law 

and that the certificate, award, or recognition is not a requirement to practice law in the State of 

Washington. 

Wyoming 

The Wyoming State Bar does not certify any lawyer as a specialist or expert. Anyone considering a 

lawyer should independently investigate the lawyer's credentials and ability, and not rely upon 

advertisements or self-proclaimed expertise. 

The material on this site is not intended to, and does not, include any advertisements for legal services 

that contain dramatizations, testimonials or endorsements. This site is intended to provide useful, 

factual information presented in a non-sensational, objective and understandable manner. The images 

and pictures on this site are not meant to represent or depict actual persons or events, but rather are 

merely provided for illustrative purposes only. 

This Site is not intended for the purpose of advertising legal services to be performed in any state solely 

by the Law Firms, unless they are specifically licensed to practice in that respective State. 

To the extent that this Site does not comply with the laws or regulations of any jurisdiction in which it 

may be received, the Law Firms do not wish to, and will not knowingly, accept legal representation 

based on or resulting from the use of the Site from a person located in that jurisdiction. None of the Law 



Firms wish to, or knowingly will, accept legal representation based on or resulting from the use of the 

Site from a person located outside the United States. 

 


